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Canada: Residential assets account for the bulk of our capital stock
End-year net stock of capital (2012 constant prices)

NBF Economics and Strategy (data via Statcan, tables 36-10-0096-01 and 36-10-0099-01)
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Canada: Private non-residential capital stock is declining
Net stock of fixed private non-residential capital (end-year constant dollars)

NBF Economics and Strategy (data via Statcan, table 36-10-0096-01)
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5-year MA

https://www150.statcan.gc.ca/n1/daily-quotidien/211117/dq211117b-eng.pdf
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Canada: Capital stock in manufacturing is at a 35-year low
End-year net stock of capital in manufacturing, Canada and the U.S. (chained 2012 dollars) 

NBF Economics and Strategy (data via Statcan, table 36-10-0096-01)
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Canada: Current account should return to deficit in 2022
Current account balance (seasonally adjusted)

% of GDP

NBF Economics and Strategy (data via Statistics Canada)
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NBF Economics and Strategy (data from Statistics Canada) 

Foreigners’ portfolio holdings of Canadian securities
Book value, end of quarter; latest observation: Q2 2021
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Canada: Pension funds are now as large as GDP
Market value of assets held by Canadian trusteed pension funds

NBF Economics and Strategy (data via Statcan, tables 11-10-0077-01)
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https://www150.statcan.gc.ca/n1/en/daily-quotidien/210915/dq210915c-eng.pdf?st=vm4hkrKQ
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Canada: Pension funds own more foreign than domestic assets
Market value of assets by foreign and domestic holdings held by trusteed pension funds (as of Q1 2021)

$ billions

NBF Economics and Strategy (data via Statistics Canada, table 11-10-0085-01)
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Canada: Pension funds flee domestic stocks
Share of Canadian equities in total equity assets held by trusteed pension funds 

NBF Economics and Strategy (data via Statcan, tables 11-10-0077-01 and 11-10-0085-01)
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Canada: Record investment in foreign equities
Net purchases of equity and investment fund shares (12-month rolling sum as of September of every year)

% of GDP

NBF Economics and Strategy (data via Statistics Canada)
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S&P/TSX: Trading at a discount to the S&P 500
12-month-forward P/Es for the S&P 500 and S&P TSX

NBF Economics and Strategy (data from Refinitiv)
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1 See “Carbon Capture in Canada: Boom or bust?”, NBCFM Thematic Research, August 3, 2021. 
2 According to the OECD, over one-fifth of Canada’s population is foreign born vs. 14% in the U.S. 

79

80

81

82

83

84

85

86

87

88

89

1990 1995 2000 2005 2010 2015 2020

Canada: Participation rate is at a record high
Labour force participation rate of people aged 25-54 (as of October 2021)

NBF Economics and Strategy (data from Statistics Canada, Bureau of Labour Statistics)
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https://data.oecd.org/migration/foreign-born-population.htm#indicator-chart
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